ORDINANCE NUMBER 3 ?

AN ORDINANCE ESTABLISHING A FEDERAL REVENUE SHARING FUND
AND CREATING A TRUST FUND FOR FEDERAL SHARING FUNDS FOR
THE TOWN OF VERNON, END}[ANA

WHEREAS, all revenue shar‘iﬂg funds received by a local governmental

unit rmust be depomted in a duly des 1011&¢ed depository, and,
]

WHIERBAS, a se-par‘afce bhank account ig not required since the entitle~-
ment fxmds"wi.li be accounted for in a separate distinet fund on the records of
the local governmental unit,

NOW, THEREFORE, be it ordained as {ollows: '

Section One. There is hereby eStldDiimhf“d for the Town of Vernon, Indians,
a fund known ag the "Federal Revenue Sharing Trust Fund.”

Section Two. All deposits to the federal reveniie sharing irust fund snall
be appropriated and used solely for permissible expenditures and no expenditure
shall be made unless appropriated within the annual budget or additional appro-
priation procedures.

Section Three. Permissible expenditures for the uge of this fond are
limited to whatever is included in the definition of "high prioriiy expendifure
ander the federal law creating revenue sharing with local gove tpment.

Section Four. This ordinance ghall be in full force and gffect after its
passage. - ;
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Pa ,sed and enacted by the Tawn Council of »11@ Town of Vernot,

1t day of February, 1973,

Member of Town (odhcil

@1,/&/ 70 |

a Member of TownALduncil




gasurer of the Town of

Approved by me, this 1st day of February, 1 973,

JEd VD ey irt

Mayor of the Town of Ve"r’non Indiana

0 CleI‘E-T
v Vernon Indiana



